BWC Board of Directors

Investment Committee Agenda
William Green Building

October 30, 2008

Level 2, Room 1

12:00 p.m. - 2:00 p.m.

Call to Order
Bob Smith, Committee Chair

Roll Call
Tom Woodruff, Scribe

Approve Minutes of the September 25, 2008 Meeting
Bob Smith, Chair

New Business/Action Items
Investment Committee Charter Review
Vote to recommend revised charter for discussion with the Governance
Committee
Bob Smith, Chair

Discussion Items
1. Capital Market Update
Bruce Dunn, Chief Investment Officer
Guy Cooper, Mercer

2. Portfolio Rebalancing Discussion
= Mercer Quarter End Portfolio Rebalancing Memo
Bob Smith, Chair
Mercer Team

= Portfolio Rebalancing Approaches
Bob Smith, Chair
Mercer Team

3. Update on Securities Lending
Bruce Dunn, Chief Investment Officer

4. Mercer Progress Report on Asset-Liability Modeling Project
Mercer Team

5. Mercer Minority Investment Manager Education
Mercer Team

6. Monthly and Fiscal Year to Date Portfolio Value Comparisons
=  September 2008/August 2008
Bruce Dunn, Chief Investment Officer
=  September 2008/June 2008
Bruce Dunn, Chief Investment Officer

7. CIO Report — September 2008



Bruce Dunn, Chief Investment Officer

8. Committee Calendar
Bob Smith, Chair
Bruce Dunn, Chief Investment Officer

Adjourn
Bob Smith, Chair

Next Meeting: November 20, 2008 12:00-2:00 PM, William Green Building, L2
Room 1

*Not all discussion items have materials included.

10/24/2008 2:19 PM
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